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1. These Regulations may be cited as the Securities (Licensing and
Registration) Regulations, 1996.

2—(1) Subject to regulation S, an individual is eligible to apply for a
dealer’s licence or an investor adviser’s licence if—

(a) he satisfies one of the following requirements, that is to say—

(i) he holds a degree in economics, accounting or business
related subjects; or

(ii) has a professional qualification in law or accounting; or

(iit) has successfully completed a programme of study in
securities approved by the Commission; and

(b) has worked for at least two years in the securities industry; and

(c) has a net worth of at least ten million dollars or has acquired
indemnity insurance for at least that amount.

(2) A company is eligible to apply for a dealer’s licence if it
maintains capital of at least fifty million dollars.

(3) A company is eligible to apply for an investment adviser’s
licence if it maintains free assets of at least one million dollars.

(4) An application for registration as a dealer’s representative or an
investment adviser’s representative may be made in relation to an individual
who—

(a) satisfies the requirements specified in paragraph (1) (a); or

(b) holds a diploma or certificate in economics, accounting or
business related subjects from a tertiary institution approved by
the Commission.

(5) Where prospective applicants carry on business as a partnership,
application under paragraph (1) shall be made by each partner.

(6) In this regulation—
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4 THE SECURITIES (LICENSING AND REGISTRATION)
REGULATIONS. 1996

“free assets” in relation to a company, means the net asset worth of the
company held in the form of cash and readily convertible
securities;

“net worth™ in relation to an individual, means the difference between
his assets and his liabilities.

2A. [Repealed by L.N. 148E/2017]

2B. [Repealed by L.N. 148E/2017]

3—(1) An application for a dealer’s licence or an investment adviser’s

Farst

ehedule licence, as the case may be, shall be made to the Commission in writing in
-orm ~ . . . .
Second the form specified as Form A in the First Schedule and shall be accompanied
Schedule

by the appropriate fee specified in the Second Schedule.

(2) An application for registration as a dealer’s representative or an

investment adviser’s representative shall be made to the Commission in

Form B writing in the form specified as Form B in the First Schedule and shall be
accompanied by the appropriate fee specified in the Second Schedule.

(3) In support of an application under this paragraph, the following
documents shall be supplied to the Commission—

(a) in the case of an individual—

(1) original certificates or other similar documents
evidencing qualifications;

(i) two passport-size photographs, in colour, certified by
a Justice of the Peace or Notary Public to be a true
likeness of the applicant or, in the case of an application
for registration under section 10 of the Act, a likeness of
the person to whom the application relates; and

(i1i) evidence of a business or corporate address other than the
applicant’s residential address;

(iv) such other documents or information as the Commission
may require;

(b) in the case of a company—

(i) copies of the memorandum of association, articles of
association and certificate of incorporation, respectively;
and

(i) such other documents as the Commission may require;
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THE SECURITIES (LICENSING AND REGISTRATION)
REGULATIONS. 1996

(¢) in the case of a partnership—

(i) acopy of the instrument constituting the partnership; and

(ii) such other documents as the Commission may require.

(4) Any copy required pursuant to paragraph (3) shall carry an

endorsement by the applicant made before a Justice of the Peace
or Notary Public to the effect that the copy is a true and accurate
copy of the original.

4.—(1) Where the Commission—

(@)

(b)

grants a dealer’s licence or an investment adviser’s licence
pursuant to section 9 of the Act, it shall issue a licence in the
form set out as Form C or Form D in the First Schedule, as is
appropriate, on receipt of the licence fee set out in the Second
Schedule;

grants registration as a dealer’s representative or an investment
adviser’s representative, it shall issue a certificate of registration
in the form set out as Form E or Form F in the First Schedule, as
is appropriate, on receipt of the registration fee set out in the
Second Schedule.

(2) Any person—

(@)

(®)

(©

(@)

licensed as a dealer shall, while so licensed, be entitled to use the
title “Licensed Securities Dealer”;

licensed as an investment adviser shall, while so licensed, be
entitled to use the title “Licensed Investment Adviser”;

registered as a dealer’s representative shall, while so registered,
be entitled to use the title “Registered Dealer’s Representative”;
and

registered as an investment adviser’s representative shall, while
so registered, be entitled to use the title “Registered Investment
Adviser’s Representative”.

(3) Where an individual who is licensed as a dealer or an invest-
ment adviser dies or resigns from a company licensed under this Act, the
company—

(@)

(b)

shall notify the Commission of the event within seven days of its
occurrence; and

where such individual was the only individual in the company so
licensed, the company shall, within thirty days of the notification
take steps to ensure that an application is submitted under these
Regulations to the Commission by a director of that company for
a dealer’s licence or an investment adviser’s licence, as the case
may require.
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THE SECURITIES (LICENSING AND REGISTRATION)
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5. Notwithstanding that he does not satisfy the requirements of paragraph
(1)(a), paragraph (1)(b) and paragraph (4) of regulation 2—

(@) an individual shall be eligible to apply for a dealer’s licence or an
investment adviser’s licence, if he has been a dealer, or, as the
case may be, an investment adviser for a continuous period of at
least five years immediately preceding the 20ih day of May,
1996; and

(b) an application may be made for registration as a dealer’s re-
presentative or an investment adviser’s representative in relation
to a person who has been dealing in securities, or as the case may
be, engaged in the business of giving advice on securities for a
continuous period of at least two years immediately preceding the
20th day of May, 1996.

6.—(1) A person who is appointed a responsible officer shall apply to the
Commission to be so registered.

(2) An application under paragraph (1) shall be in the form set out as
Form G in the First Schedule and shall be accompanied by the fee specified
in Item 6 of the Second Schedule and such documents, if any, as the
Commission may require.

7. Regulation 6 shall not apply to a person who, being the holder of a
dealer’s licence, is appointed a responsible officer.

8.—(1) Any company which is desirous of being licensed to establish
and operate a central securities depository in relation to eligible securities
shall apply to the Commission to be so licensed.

(2) An application under paragraph (1) shall be in the form set out as
Form H in the First Schedule and shall be accompanied by the fee specified
in Item 7(a) of the Second Schedule and such documents, if any, as the
Commission may require.

9.—(1) The licence to establish and operate a central securities
depository shall be in the form set out as Form I in the First Schedule.

(2) The fees specified in Item 7(b) and (c) of the Second Schedule,
shall be paid in respect of the grant of a licence.

10.—(1) An existing dealer shall no later than one year after the
commencement of these Regulations, build and maintain capital of fifty
million dollars.

(2) In this regulation “existing dealer” means a person who was
granted and has held a dealer’s licence under section 7 of the Act, prior to the
commencement of these Regulations.
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THE SECURITIES (LICENSING AND REGISTRATION)

REGULATIONS, 1996
FIRST SCHEDULE (Regulations 3, 4, 6(2),
8(2) and 9(1))
ForRM A
THE SECURITIES ACT

The Securities (Licensing and Registration) Regulations, 1996

APPLICATION FOR DEALER’S LICENCE OR INVESTMENT ADVISER’S
LICENCE

Notes for Completing Application

L

This Form is to be used by every Applicant for a Dealer’s or Investment Adviser’s licence
under the Securities Act.

2. All applicable questions must be answered. Failure to do so may cause delays in the
processing of the Application. )

3. If space provided for answers is insufficient, then furnish required information on an
attachment.

4. This Form and all attachments added thereto must be typewritten. All signatures must be
origioals.

S. All documents pertaining to any question must be attached to the Form and be clearly
marked with the number of the relevant question.

6. The Applicant for licensing under the Act and the Justice of the Peace or Notary
Public before whom the Application is swom, are each required -to initial all
attachments.

SECTION A: THE APPLICANT

1o NBIDS.....ciieiiiiir it e e cener e et e e cene caes e ety ae e

Surname First Middle Maiden

2. AAIOBE......oiieiieiiiiriie ittt ee et a et e e et reaeeeee e e n e e

3. Telephone No(s).........covevviiniinieiciniennnnnn. Facsimile No.,......ccoeivivnvannnninnnn.

SECTION B: PURPOSE OF APPLICATION

Application is made for—

() Dealer’s Licence
( ) Investment Adviser’s Licence
Please tick the apptopriate box.
SECTION C: PARTICULARS OF APPLICANT
Indicate whether Applicant is a company ()
a partnership ()
an individual ()
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THE SECURITIES (LICENSING AND REGISTRATION)
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FORM A, contd.

(@) Set out on an attachment the names, business and residence addresses, and dates of
appointment of directors, chief executive officer, company secretary and other senior
officers.

(b) Country and Date of Incorporation or Registration

(¢) Branch (if any):

AGIESSES . ...t eieee ittt e et s e
Telephone NO(S).......cooviiviiriiiin e
(d) Share Capital
Par Value Authorized Issued
(%) (No) (No)

Preference Shares

Ordinary Shares

(e) Set out on an attachment the names, addresses and country of domicife and share-

holdings of all shareholders holding more than 10% of any class of shares of the
applicant,

(a) Set out on an attachment the names, business and residence addresses, dates of admission
to partnership and partnership interests of all partners.

(b) Date of formation of—
(1) original Pantnership ..............ooceiieiriiiieien e

(i) existing Partnership ... e

(¢) Date of Registration under the Registration of Business Names Act

(d) Date of Recording at Island Record Office

(€) Branchif any ........ooooeiiiiiiiiiiii
Address

Telephone No. ..o e
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THE SECURITIES (LICENSING AND REGISTRATION)
REGULATIONS, 1996

ForM A, contd.

(b) Date of establishment of proprietorship.........ccccevriunennns ceseresessesrenres
(c) Date of Registration under the Registration of Business Names Act

(d) Personal Description of Applicant—

Date of Birth....c..oveeveviriiecrenirenens SEXuernriernrrrensenniirennes

.........................................................................................................

........................................................................................................

Height Weight Colour of eyes Colour of hair

.................................... If not a Jamaican citizen answer

Citizenship Questions (i) and (ii) below

Name Of SPOUSE......coiuiiuiiiiiiiiinii ittt rrrerta e ecatenranaresasenenes .
Surname First Middle

Nature of spouse’s employment in JamaiCa......o.coceevernenrarcrncennnns ceseserenene

........................................................................................................

Name 0Of SPOUSE™S EMPIOYEr...cviiiieeirirrrreirnrinnirnrsierertestsssersonesnrsanssrsssosne
(i) Are you a permanent resident of Jamaica? YES () NO ()

(i) For how long have you been resident in Jamaica?

........................................................... esasescearraseranessricotsetnaiassrertestas

Change of Name

List name changes resulting from marriage, divorce, court order or any
other process, giving appropriate dates

Previous name Date changed Reason

............................................................................................

...................................................

.........................................

............................................................................................

Have you ever carried on business under any name other than the name
mentioned in Question 1 of this Form?

YES () NO ()
If YES, give details

........................................................................................................
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ForM A, contd.

Passport Information
In providing the information requested below, the Applicant must also

attach a copy of their passport certified by a Justice of the Peace or
Notary Public.

'(':Biiﬁ't;;}"”""""""ﬁiél;;'é'f'.i's'éﬁéw"“Mﬁéft'e";f'iéisiié ........... oo
Photograph
‘Atftach hereto two copies of a colour passport-size photograph, full face,

showing a true likeness of the Applicant as the Applicant now appears and
taken within the last six months,

The photographs must measure 2” x 2”, and bear on the back the date on
which they were taken, certified by @ Justice of the Peace or Notary Public.

Applicant’s Bank (s)
Name: .....cooevvernnvnnnnes e reenetaeaeras e et et ersteeeaese s an e rese e esarens

Telephone NO (8) 7 ...viiiiiririieiiiiiioreosticsierierercissnsrnemrrarsrirsrsererneres

Applicant’s Auditor
Name:

........................................ T R R R R RN E T R PY TY ]

Telephone NO (8): ...vveiviiriiireniieninriiiveniee oo, e renens Creresereses

Applicant’s Legal Adviser
Name:

.......................................................................................

Address: ........oei ceereens v r e easer et et e iarees e iegenereerersiereeres

TelePhone NO (8): iiveureiiviveeruirernnroniieenevenrnres e rraraeenrnsesiseransees

SECTION D:

HISTORY OF APPLICANT

Tick the appropriate box. If “YES” give particulars.

1.

(@) Has the Applicant ever applied for a licence or registriation under any
Act and been refused?

()YBS () NO

D L R R R Y R TR TR Yeseacanenny Sreseranearneneiensane vesernt
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THE SECURITIES (LICENSING AND REGISTRATION)
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ForM ‘A, contd.
{b) Has the Applicant ever been licensed or registered under the Securities
Act?
( Y YES () NO

P T R R R R Y E Y R Y]
ssvasans seeseressisaares tesrerenens PR F RS TR F R T PRPR PR R Y LN E T R R Y]

Is the Applicant—

(@) now, or has the Applicant been previously licensed in any capacity

in any other country which requires licensing to deal or trade in
securities?

() YES () NO

(b) licensed in Jamaica or any other country under any legislation which
requires licensing to deal with the public in any capacity? (e.g. as an
insurance agent, real estate agent, mortgage broker, etc.).

()YYES () NO

Has the Applicant been refused a licence mentioned in paragraph 2 (a) or
2 (b) above, or has such licence been suspended or cancelled?
()YES ()NO

D D R LT T Ty T T R D Secseencae senees

Has the Applicant operated under or carried on business under any name
other than the name shown in this application?

{(J)YES () NO

Has the Applicant ever—

(a) been the defendant or respondent in any proceedings in any civil court
in any jurisdiction in any part of the world in which fraud was alleged?
()YES ()NO

..................................................................................................

(b) at any time declared bankruptcy or made a voluntary assignment in
bankruptcy?

()YES () NO

..................................................................................................

If YES, in addition to giving particulars, attach a certified copy of
Discharge.

{The inclusion of this page is authorized by L.N. 73/1995)
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THE SECURITIES (LICENSING AND REGISTRATION)
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ForMm A, contd.

SECTION E:

FINANCTAL INFORMATION

Attach audited financial statement for a period ending not later than 180 days
prior to the date of this application. If Applicant is presently carrying on the
activity for which application for a licence is made, attach fhe Applicant’s
audited financial statement, which must not be more than 360 days old.

The Applicant must also ensure that a Credit Report is submitted directly to
the Commissioner by the Applicant’s bank for consideration with this application.

1. List on an attachment the names and addresses of registered, direct and

indirect, beneficial owners of each debt obligation and the amoupt and
maturity date of each obligation.

2. Has any person or company guaranteed, or undertaken to act as guarantor
of, the financial or other obligations of the Applicant?

()YYES () NO

................................................................................ e stiebersetesnnerensenl

3. Has an agreement been executed providing for the deferral of claims against
the Applicant by creditors?

()YYBES () NO
4, Is there any person or company whose name is not disclosed above who

has any financial interest in the Applicant, either beneficially or otherwise?
()yes () NO

........................................................................................................

OFFENCES

In responding to the Questions in this section, the Applicant is required to
provide a statement from an Aftorney-at-Law indicating if there is any litigation
pending or outstanding against the Applicant.

() Have you ever pleaded guilty or been found guilty under any law of
Tamaica or any other country of any offence involving dishonesty or relating
to trading in securities, commodities, commodity futures contracts or options
or the theft thereof or been a party in any proceedings taken on account
or fraud arising out of any trade in or advice in respect thereof?

()YES ()NO

........................................................................................................

(i) Have you ever been comvicted of any criminal offence not mentioned in
paragraph (i)?

()YES ()NO

........................................................................................................
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ForM A, contd.

@iii) Are you currently the subject of a charge or indictment under any law of
Jamaica or any other country for contravention of any law or for any
conduct of the type described in paragraphs (i) and (ii)?

()YES ()NO

........................................................................................................

CIVEL PROCEEDINGS

A. Has any claim been successfully made in any civil matter berfore_a court
or other tribunal in Jamaica or any other country which was based in whole

or in part on fraud, theft, deceit or misrepresentation or similar conduct
against—

@d) you?
( ) YES ( ) NO

..................................................................................................

(ii) any company of which you are or were at the time of the event or
at the time that such proceedings were commenced an authorized officer,
a director or holder of voting securities carrying more than 5% of
the votes carried by all outstanding voting securities?

( ) YES ( ) NO

...................................................................................................

(iii) any partnership of which you were a partner at the time of the event
or at the time such proceedings commenced?

()YES () NO

.............................................................................. Ceanes

B. To the best of your knowledge is any such claim pending against you or
such company or partnership?

() YES ()NO

...............................................................
.........................................

STATUTORY COMPLIANCE

Have you complied with all requirements for the payments of statutory deductions?
() YES ( ) NO

...................................................................................................

If YES, kindly provide copies of compliance certificates.

[The inclusion of this page is authorized by L.N. 73/1999]
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THE SECURITIES (LICENSING AND REGISTRATION)
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ForM A, contd.

CONTINGENCY FUND

Does the Alpplicant have a Contingency Fund in place, which can be used to
reimburse depositors in case of default, bankruptcy or suspension of operations?

()YES () NO

.............................................................................................................

...............................................................

Signature of Applicant

DECLARATION OF APPLICANT
IN THE MATTER OF THE SECURITIES ACT

................................. veerreener.in the Parish of........ocoiveviiniirinnne,
MAKE OATH AND SAY:

1. That I am the Applicant (or a partner or officer of the Applicant) herein
and have signed the application.

2, That the statements of fact made in this application are true and correct
to the best of my knowledge, information and belief.

SWORN before me at ......covvvvviviiiiininiiiienriorensiseninnns )

in the Parish of ...........c.covvervniinnee reeee e ieraraeereny )
this .......c.evene day of ..oooviiiiiieiiree 19...... Yeeererrnneaneiaiaenrerannnn
Signature of Applicant

)

)

............................................................................ )

Justice of the Peace or Notary Public
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ForM A, contd.

FOR OFFICIAL USE ONLY

Licensing Period

Date Application received

(a) Number of Attachments

® ” » Representatives

© ” » Branches

Identification Verification

Application Fee paid §

Submitted to Commission on

Date Approved/Rejected

Terms and Conditions of Licensing

®

@D

(iii)

@)

Licensing Fees $

- Date Paid

Certifying Officer

Chairman /Executive Director

Suspensions or Cancellations

Action Taken

Effective Date

Reasons

[The inclusion of this page is authorized by L.N. 73/1999]
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ForMm B

THE SECURITIES ACT
The Securities (Licensing and Registration) Regulations, 1996
APPLICATION FOR REGISTRATION OF REPRESENTATIVE(S)
Notes for Completing Aplplicatio_r:

1. This Form is to be used by every Applicant and individual for whom
Application is made for registration under the Securities Act.

2. All applicable questions must be answered. Failure to do so may cause
delays in the processing of the Application.

3. If space provided for answers is insufficient, then furnish required
information on an attachment.

4. This Form and all attachments added thereto must be typewritten.
All signatures must be originals.

5. All documents pertaining to any question must be attached to the Form
and clearly marked with the number of the relevant question.

6. The Applicant and the individual for whom Application is made for
registration under the Act and the Justice of the Peace or Notary Public

before whom the Application is sworn, are each required to initial all
attachments.

THE SECURITIES ACT
The Securities (Licensing and Registration) Regulations, 1996
APPLICATION FOR REGISTRATION OF REPRESENTATIVE (8)

Surname First Middle Maijden
Ry VTR r et rretbe e e e "I“‘e‘l.eli)iib.ﬁ;ﬁ;:“m“m“
B 'i)'é;i'tiﬁxi. e .ﬁlﬁ.;‘)l'é‘); e — peanes rveerrerareeenierenis cevrrnens
Commenced employment 00 ......ccovvnirvinnrares eerretetrrenerernetesearen cecressans
Day Month Year
2. EMPLOYER
.N”a‘;ﬁel“' tttttttttttttttttt L R R N Y X I T N TR N A, :f&-e‘bii‘o.ﬁ;‘ﬁ‘o.:"....'l...‘..‘...

........................................................................................ FY R TR Y P

Address of office where Representative will be working
Date on which Dealer’s Licence or Investment Adviser’s Licence was

granted ...oiecieveninerireinenennicsnane e saniae
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Form B, contd.

TYPE OF REGISTRATION REQUESTED

Dealer’s Representative )
()

Investment Adviser’s Representative

PERSONAL DESCRIPTION OF REPRESENTATIVE

=

..................................................................................................

..................................................................................................

Height Weight Colour of eyes Colour of hair
PP If not a Jamaican citizen answer
Citizenship Question B below

Name of spouse

...........................................................................

Surname First Middle Maiden

Nature of spouse’s employment in Jamaica

.......................................

...................................................................................................

Name of Spouse’s emMPIOYET .........ccevenrrereieniernrericrerserreraneresseenncnes
'Are you a permanent resident of Jamaica? YES () NO ()

For how long have you been resident in Jamaica?

Change of Name

List name changes resulting from marriage, divorce, court order or
any other process, giving appropriate dates.

Previous name Date changed Reason

.......................................................................................

.................................

Have you ever carried on business under any name other than the
name mentioned in Question 1 of this Form?

YES ( ) NO ()
If YES, give details

[The inclusion of this page is authorized by L.N. 73/1999]
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ForM B, contd.

EB. Passport Information

In providing the information requested below, the Representative must

also attach a copy of their passport certified by a Justice of the Peace
or Notary Public.

.......................................................................................... ecsvsnsens

Country Place of issue Date of issue Number

F. Photograph

Attach hereto two copies of a colour passport-size photograph, full
face, showing a true likeness of the Representative as the Representative
now appears and taken within the last six months. The photographs
must measure 2” x 27, and bear on the back the date on which
they were taken and be certified by a Justice of the Peace or an
authorized officer, Director, Partner or Branch Manager of the
Applicant.

EDUCATION

List names of institutions attended and qualifications attained below
School /Institution Year attended Qualifications

.......................................
.......................................

.......................................

...................................................

Tn answering questions 6-§ give full disclosure of your business activities,
including any periods of self-employment and unemployment for 5 years
immediately prior to the date of this application, excluding any summer
employment while a full-time student, but including all securities or
commodities industry employment during and prior to the 5-year period.
A. PRESENT EMPLOYMENT

...........................................................

Name of present employer

wrersservetsreiaann ssrecsnsesesersns

..................................................................................... ssasessevenss

Address of present employer

............................................................................................

Position of employment Period of employmenimm
DIULIES irvnriniirancrnnsne vensnerensentreeressastosrressernssensvarsssnsssnasessessesenss
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ForM B, contd.

B. PREVIOUS EMPLOYMENT

................................... 000 eesasvssasosassst Lussrosriassasnstetarnrrcresssnoasessatrade

Name of previous employ

....................................................................... sensrsscnaascriosnesatsorae

Address of previous employer
Period of employment ............coeeecveverenrennnreriesernanes crsenresaseasens
From To
Reasons for leaving ........ccoevrvennnne P, cerrrerrenresasanee corenrens
C. SELFEMPLOYMENT
VGive details if any

D.v Have.. you ever been discharged by an employer for dishonesty,
negligence or incompetence?

YES () NO ()
IF YES, explain ..c.c.cooovvvnnnininnnnnane, eerriinseserniin Ceereeniine oreres

......................................................................... sessnrcaancsnscnvssssssnes

Give all home addresses for the past 5 years, include street, postal code
and parish.

Current

................................................................................ 19......t0 19......
Street Postal Code Parish

Previous

................................................................................. 19......to 19......
Street "~ Postal Code Parish ’

REFERENCES

i e e s i

A, On an attachment provide three (3) names as references, excluding
relatives and persons working with the Representative’s employer.
Include business address with postal - code, telephone number and
occupation.
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ForMm B, conrd.

Banks or other Financial institutions.

. esneses e atameserresstnttatatast byt ine HTNIOIst et eaaNBIEIItIORTITIILORttRRIIRIIIROY
sesveacares T vesee . . .

Name of l;amk (8)

of Jamaica or any other country regulating trading in securities,
commodities or commodity futures contracts?

YES ( ) NO ( )
If YES, give details ...........c.oeunene ereensersesennanrrranteans erereeiane

Are you now licensed or registered in any capacity under any law

Bt PP er s tteEIUNIIETITITRISYS T LY Peressegne qurasee vusgsssceerscssersedscene sssssrnr LETYYTITTN

Have you been previously licensed or registered as mentioned o
paragraph A?

YES () NO ()
If YES, give defails and dates ...........ccoooeenniiiiicinenncreriinienes
Are you now 2 sharcholder, director or officer of any company or

a partner in a partnership which is now _licensed under any law
regulating the trading of securities, commodities or commodity futures
contracts in Jamaica or any other country?

YES () NO ()
If YES, which company? .............. erereetesertreneetrstenuaaannrs vereens

‘Are you now a shareholder, director or officer of any company or
a partner in & partnership which has been previously licensed under
any law regulating the trading in securities, commodities or commodity
futures contracts in Jamaica or any other country?

YES () NO ()
1 YES, which company and when?

.............................................. Fa e aaasliureesurTinesceuioerrsssticaressssRBinrrretent

Have you ever been a sharcholder, director or officer of any company

or a partner in a partpership licensed as mentioned in C or D
above?

YES ( ) NO ()
If YES, which company and when?

................................................................................

‘Ate you now registered under any law which requires registration to
deal with the public in any capacity other than trading in securities,
commodities or commodity futures contracts in Jamaica or any other
country?

YES () NO ()

If YES, which company and under what law?

................................
.............. L R R TR TR TP T Y Y PP YT T Y I
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Form B, contd.

B. Have you ecver applied for or obtained registration mentioned in
paragraph A above?
YES () NO ()
If YES, when and in which country and under what law?

.................................................. R L L L L R R T L L TN P R P P T YT RN Y

QUESTIONS 11-16

In answering Questions 11-16 you may need assistance from an authorized
officer of the Applicant or from a Legal Adviser. Full details are required
as aftachments in respect of any question to which the Representative
answers “YES”. These details must include the circumstances, relevant dates,
names of the parties involved and final determination if known. Also disclose
any convictions under all laws, excluding convictions under the Road Traffic
Act, and any conviction in respect of which an absolute or conditional
discharge has been granted. If a conviction has been expunged from the
records pursuant o the Criminal Records (Rehabilitation of Offenders) Act, the
appropriate response wiould be “NO”.

An authorized officer means any of the following:—

President, Vice-President, Chairman, Vice-Chairmian, Chief Executive Officer,
Managing Director, General Manager, Executive Director, Company Secretary,
Company Treasurer, Financial Controller or Chief Financial Officer.

11. REFUSAL, SUSPENSION, CANCELLATION OR DISCIPLINARY
MEASURE

A. Have you ever been refused registration or has your registration been
suspended or cancelled under any law regulating trading in securities,
commodities or commodity futures contract in Jamaica or any other
country?

YES () NO ()

I YES, state in whichk country, under what law, and when.

................................................................................................

...................................
............................................................

B. Are you now or have you ever been an officer or director of a
company or a partner in a partnership—
(i) which has been refused registration during the time of your
association with it; or
(ii) whose registration has been suspended or cancelled under amy
law regulating trading in securities, commodities or commodity
futures contracts in Jamaica or any other country?

YES () NO ()
It YES, give details .........cc...covevrvvnnnirvnnnnnns .

{The inclusion of this page is authorized by L.N. 73/1999]
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ForM B, contd.

12. OFFENCES

A.

Have you ever pleaded guilty or been found guilty under any law of
Jamaica or any other country of any offence involving dishonesty or
relating to trading in securities, commodities, commodity futures
contracts or options or the theft thereof or been a party in any
proceedings taken on account of fraud arising out of any trade in or
advice in respect thereof?

YES () NO ()

..................................................................................................

Have you ever been convicted of any criminal offence not mentioned
in paragraph A?

YES () NO ()

Are you currently the subject of a charge or indictment under any law
of Jamaica or any other country for contravention of any law or for
any conduct of the type described in paragraphs A and B?

YES () NO ()

..................................................................................................

Has a company of which you are or were at the time of the event an
officer, director or holder of voting securities carrying more than 5% of
the votes carried by all outstanding voting securities, or any partnership
of which you are or were at the time of the offence a partner, ever
pleaded guilty or been found guilty under any law in Jamaica or any
other country of offences or conduct of the type described in paragraphs
A and D?

YES () NO ()

.............................................................................. secrsssrtasiencarene

Is any such company or partnership mentioned in paragraph D currently
the subject of a charge or indictment?

YES () NO ()

............................. R R R L R L T O P ST PR PR T P PPRY T TTT P T AY P4

13. OIVIL PROCEEDINGS

A

Has any claim been successfully made in any civil matter before a court
or other tribunal in Jamaica or any other country which was based in
whole or part on fraud, theft, deceit or misrepresentation or similar

conduct against—
() you

YES () NO ()

..............................................................................

[The inclusion of this page is authorized by L.N, 73/1959]
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ForMm B, contd.

@i1) any company of which you are or were at the time of the eévent or
at the time that such proceedings were commenced an officer, a
director or holder of voting securities carrying more than 3% of
the votes carried by all outstanding voting securities?

YES () NO ()

(iii) any partnership of which you were a partner at the time of the
event or at the time such proceedings were commenced?

YES () NO ()

...................................................................................................

B. To the best of your knowledge is any such claim pending against
you or such company or partnership? . :

YES () NO ()

..................................................................................................

A. Have you or any company of which you are or were at the time of
the event an authorized officer, a director or holder of voting securities
carrying more than 5% of the votes carried by all outstanding voting
securities; or

B. Have you or any partnership of which you are a partner under the
laws of Jamaica or any other country, ever—
(i) been declared bankrupt or made a veluntary assignment in
bankruptcy?
YES () NO ()

...................................................................................................

(il) made a proposal relating to bankruptcy or insolvency?
YES ( ) WO ()

...................................................................................................

(iii) been subject to or instituted any proceedings, arrangement or
compromise with creditors or had a receiver or manager, or both,
appointed to hold your assets or the assets of the company or
partnership?

YES () NO ()

..................................................................................................

(b) Has any judgement or attachment ever been rendered against you in
any civil court in Jamaica in respect of damages or other relief for
fraud or for any other reason?

YES () NO ()

BB b e s s B e o e N R e e e A Ao n i et e et aent ittt aeeseNatteritruarsttatrinsaaarbasts aeve
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ForM B, contd.

(5) ¥s any judgement or attachment outstanding against you in any civil

court in Jamaica or any other country for damages or other relief
in respect of fraud or for any reason whatsoever?

YES () NO ()

............................................................................................ sserve

16. SURETY BOND OR FIDELITY BOND

‘A. Have you ever applied for a surety bond or fidelity bond and been
refused?

B.

YES () NO ()
If YES, give particulars,

Are you presently bonded?
YES () NO ()

.........................................................

If YBS, with whom and for how much?

------------- R R R R Y T P N Y YRR N T YT

17. BUSINESS ACTIVITIES

A.

Will you be amctively engaged in the business of the Applicant and
devote the major portion of your time thereto?

YES () NO ()

If NO, give details.

Are you engaged in any other business or have any other employment
for gain except your occupation with the Applicant?

YES () NO ()

P L L L L L L L R R T PP T R R PP P A RSP Ty oy

If YES, set out full details on an attachment including the name and
address of the business, the nature of the business, your title or position
and the amount of time you devote to the business,

‘Are you an officer, director, shareholder, partner or other contributor
of capital or employee of a company having as its principal business
that of a dealer or adviser in securities, commodities, commodity futures
contracts or options other than the firm with which you are now
applying?

YES () NO ()

If YES, give details.

................................................................................................ .

[The inclusion of this page is authorized by L.N. 73/1999]
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ForM B, contd.

18. CERTIFICATE AND AGREEMENT OF APPLICANT AND
REPRESENTATIVE

The undersigned individual for whom Application is made for registration

hereby—

(@) certifies that the foregoing statements are to the best of his/her knowl-
edge, information and belief true and correct, and hereby undertakes
to notify the Commission in writing of any material change in the
information provided in Part 11 of this Application; and

(b) acknowledges and consents to the Commission obtaining information
from any source as permitted by law in Jamaica or any other juris-
diction for the purpose of verifying information furnished in this
Application.

The undersigned authorized officer of the Applicant hereby certifies that

he or she has discussed the questions in this Application with the individual

for whom Application is made for registration and that to the best of
his knowledge and belief the individual fully understands the questions,
and further certifies that such individual is or will be engaged by the

Applicant as a Representative.

................................................

................................................

(Authorized Officer, Partner or
Individual Applicant)

EELCLARA’ITON OF REPRESENTATIVE
1, the undersigned, make oath and say that I have read and understood the
questions in this Application as well as the answers made by myself thereto

and that the statements of fact made therein and the attachments are to the
best of my knowledge, information and belief true and correct.

SWORN before me at........coovevmrrveieeeeciireninnns )
in the parish of......ccccoviuvviiiiiiinnniiiiiciin, ) TR
this.......... e day of......cceviirnriiiinann, 19......)  Signature of Representative
)
)

Justice of the Peace or Notary Public

{The inclusion of this page is authorized by L.N. 73/1999]
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ForM B, comnud.

FOR OFFICIAL USE ONLY

1)  Registration Period

2) Date Application received

3) (@) Number of Attachments

()] ” * Representatives

@ " * Branches

4) - Identification Verification

5)  Application Fee paid $

6) Submitted to Commission on

7)  Date Approved/Rejected

8) Terms and Conditions of Licensing

®

(i)

(iii)

(iv)

9  Licensing Fees $

Date Paid

10)  Certifying Officer

Chairman /Executive Director

11)  Suspensions or Cancellations

Action Taken

Effective Date

Reasons
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FIRST SCHEDULE, contd.
FORMC
THE SECURITIES ACT
The Securities (Licensing and Registration) Regulations, 1996

Licence to deal in Securities

No. of Licence...........ccoeenvnniinnns

This Licence athOmZES ............co.ouiiiuiiriireii it it e raes s eb e of
...................................................................................................... in the parish
[ to carry on business as a dealer in securities in accordance

with the Securities Act and regulations made thereunder.

This licence is issued subject to the terms and conditions, if any, annexed hereto.
This licence is not transferable.

Chairman, Securities Commission

ForMD
THE SECURITIES ACT
The Securities (Licensing and Registration) Regulations, 1996

Investment Adviser’s Licence

...................................... to carry on business as an investment adviser in accordance
with the Securities Act and regulations made thereunder.

This licence is issued subject to the terms and conditions, if any,b annexed hereto.
This licence is not transferable.

Chairman, Securities Commission

[The inclusion of this page is authorized by L.N. 28/2003]
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FIRST SCHEDULE, contd.
FORME
THE SECURITIES ACT
The Securities (Licensing and Registration) Regulations, 1996
Certificate of Registration as a Dealer's Representative

No. of Cestificate..........................

This certifies that .............cooiiiiiiiiiiii et et e e e e e e b e e er e of
...................................................................................................... in the parish
Of i has been registered to carry on business as the representative
Of et a dealer in securities in accordance with the

Securities Act and regulations made thereunder.

This certificate is issued subject to the terms and conditions, if any, annexed hereto.
This certificate is not transferable.

Chairman, Securities Commission

FORMF
THE SECURITIES ACT
The Securities (Licensing and Registration) Regulations, 1996
Certificate of Registration as an Investment Adviser's Representative
No. of Certificate...........ccccoovvveennnnnee

Thiscertifiesthat ... e of
..................................................................................................... in the parish
Of i has been registered to carry on business as the representative of
..................................................... an investment adviser in accordance with the

Securities Act and regulauons made thereunder.

This cestificate is issued sub_yea to the terms and oondltlons, if any, annexed hereto.
This certificate is not transferable.

Chairman, Securities Commission

[The inclusion of this page is authorized by L.N. 28/2003]
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28.01
FIRST SCHEDULE, contd.
FORM G
THE SECURITIES ACT
The Securities (Licensing and Registration) Regulations, 1996
Application for Registration of Responsible Officer

. This Form is to be used by every Applicant for registration under the Securities Act.

. All questions must be answered. Failure to do so may cause delays in the processing of the
Application.

. If space provided for answers is insufficient, then fumish required information on an
attachment.

. This Form and all attachments added thereto must be typewritten. All signatures must be
originals.

. All documents pertaining to any question must be attached to the Form and clearly marked
with the number of the relevant question.

. The Applicant and the Justice of the Peace or Notary Public before whom the
Application is sworn, are each required to initial all attachments.

THE SECURITIES ACT
The Securities (Licensing and Registration) Regulations, 1996
Application for Registration of Responsible Officer
1. APPLICANT

Present position with Employer

Commenced employment on

Address of office where Responsible Officer will be working
3. PERSONAL DESCRIPTION OF RESPONSIBLE OFFICER

Place of Birth

[The inclusion of this page is authorized by L.N. 28/2003]
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THE SECURITIES (LICENSING AND REGISTRATION)

REGULATIONS, 1996
FIRST SCHEDULE, contd.
FORMG, contd.
Hetght ........... ;f./eigh't. ' ' bolour of eyes Colour of hair
.......................................... If not a Jamaican citizen answer Question B below
Citizenship

INAME Of SPOUSE ...covvnnniniiiiiniiiiii ittt rrae it e e etatrsas e aaaeaanes
Surname First Middle Maiden
Nature of spouse’s employment in Jamaica ..............cccooeviicniiiiiiiini e,

Name of Spouse’s empPlOYer ........coceuiviiiiiiiiiiiiinr it ieans
Are you a permanent resident of Jamaica?

YES ( ) NO( )

For how long have you been residing in Jamaica?

-Change of name

List name changes resulting from marriage, divorce, court order or any other process,
giving appropriate dates.

Previous name Date changed Reason

Have you ever carried on business under any name other than the name mentioned in
Question 1 of this Form?

YES ( ) NO( )
If YES, give details

Passport Information

In providing the information requested below, the Responsible Officer must also attach
a copy of his passport certified by a Justice of the Peace or Notary Public.

Country Place of issue Date of issue Number
Photograph

Attach hereto two copies of a colour passport size photograph, full face, showing a true
likeness of the Responsible Officer asthe Responsible Officer now sppears and taken

{The inclusion of this page is authorized by L.N. 28/2003)
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in the last six months. The photographs must measure 2” x 2”, and bear on the back the
date on which they were taken and be certified by a Justice of the Peace or Notary

Public.
4. EDUCATION
List below names of institutions attended and qualifications attained
School/Institution Year attended Qualifications

Attach original document or other certified document evidencing qualification.
5. EMPLOYMENT HISTORY

In answering questions 5-7 give full disclosure of your business activities, including any
periods of self-employment and unemployment for 5 years immediately prior to the date of
this application, excluding any summer employment while a full-time student, but including
all securities or commodities industry employment during and prior to the S-year period.
Attach letter, signed by the Responsible Officer’s current or former employer, confirming
the Responsible Officer’s years of ‘service in the securitics or related industry.

A Present Employment

Address of previous employer
Period of employmient .............ocooiiiiiiiiiiiiii e e e

C. Seif-Employment

[The inclusion of this page is authorized by L.N. 28/2003)
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THE SECURITIES (LICENSING AND REGISTRATION)
REGULATIONS, 1996

Give details if any

D. Have you ever been discharged by an employer for dishonesty, negligence or
incompetence?

YES () NO(C )
If YES, explain

6. RESIDENTIAL HISTORY

Give all home addresses for the past 5 years, include street, postal code and parish.

Current
...................................................................................... 20.....t020.........
Street Postal Code Parish
Previous
...................................................................................... 20.....1020.........
Street Postal Code Parish
REFERENCES

A. On an attachmemt provide three (3) names as references, excluding relatives and
persons working with the Responsible Officer’s employer. Include business address
with postal code, telephone number and occupation.

B. Banks or other Financial Institutions.

Address (es)
PRIOR REGISTRATION OF RESPONSIBLE OFFICER

A, Are you now licensed or registered in any capacity under any law of Jamaica or any
other counmtry regulating trading in securities, commodities or commodity futures
contracts?

YES( ) NO( )
If YES, give details

B. Have you been previously licensed or registered as mentioned in paragraph A?

YES( ) NO( )
If YES, give details and dates

C. Are you now a shareholder, director or officer of any company or a partner in a partner-
ship which is now licensed under any law regulating the trading of securities,
commodities or commodity futures contracts in Jamaica or any other country?

YES( ) NO( )
If YES, which company?

[The inclusion of this page is authorized by L.N. 28/2003}
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D. Are you now a shareholder, director or officer of any company or a partner in a partner-
ship which has been previously licensed under any law regulating the trading in
securities, commodities or commodity futures in Jamaica or any other country?

YES( ) NO( )
If YES, which company and when? .............cccooviiiiiiiiiiinni e

E. Have you ever been a sharcholder, director or officer of any company or a partner in a
partnership licensed as mentioned in C or D above?

YES( )NO(C )
If YES, which company and when?

9. A. Areyou now registered under any law which requires registration to deal with the
public in any capacity other than trading in securities, commodities or commodity
futures contracts in Jamaica or any other country?

YES( )NO( )
If YES, which company and when?

B. Have you ever applied for or obtained registration mentioned in paragraph A above?

YES( ) NO(C )
If YES, when and in which country and under what law?

QUESTIONS 10-15

In answering Questions 10-15 you may need assistance from a Legal Adviser. Full details are
required as attachments in respect of any question to which the Responsible Officer answers
“YES”. These details must include the circumstances, relevant dates, names of the parties
involved and final determination if known. Also disclose any convictions under all laws,
excluding convictions under the Road Traffic Act, and any conviction in respect of which an
absolute or conditional discharge has been granted. If a conviction has been expunged from the
records pursusat to the Criminal Records (Rehabilitation of Offenders) Act, the appropriate
response would be “NO”.

10. REFUSAL, SUSPENSION, CANCELLATION, OR DISCIPLINARY MEASURE

A. Have you ever been refused regijstration or has your registration been suspended or
cancelled under any law regulating trading in securities, commodities or commodity
futures contract in Jamaica or any other country?

YES( )NO( )
If YES, state in which country, under what law and when?

B. Are you now or have you ever been an officer or director of a company or a partner in a
partnership—
(i) which has been refused registration during the time of your association with it;
or

(ii) whose registration has been suspended or cancelled under any law regulating

[The inclusion of this page is authorized by L.N. 28/2003]
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trading in securities, commodities or commodity futures contracts in Jamaica
or any other country?

YES( ) NO( )
If YES, give details

........................................................................................................

11. OFFENCES

A. Have you ever pleaded or been found guilty under any law of Jamaica or any other
country of any offence involving dishonesty or relating to trading in securities,
commodities, commodity futures contracts or options or the theft thereof or been a
party in any proceedings taken on account of fraud arising out of any trade in or advice
in respect thereof?

YES( )NO( )

IF YES, give details.............oooveniiiiiiciiiiiii i
B. Have you ever been convicted of any criminal offence not mentioned in paragraph A?

YES( )NO( )

IF YES, give details

C. Are you currently the subject of a charge or indictment under any law of Jamaica or
any other country for contravention of any other law or for any conduct of the type
described in paragraphs A and B?

.........................................................................................................

D. Has a company of which you are or were at the time of the event an officer, director or
holder of voting securities carrying more than 5% of the votes carried by all
outstanding voting securities, or any partnership of which you are or were at the time
of the offence a partner, ever pleaded guilty or been found guilty under any law in
Jamaica or any other country of offences or conduct of the type described in
paragraphs A and D?

YES( )NO( )

E. Is any such company or partnership mentioned in paragraph D currently the subject of
a charge or indictment?

YES( )INO( )
12. CIVIL PROCEEDINGS

A. Has any claim been successfully made m any civil matter before'a court or other
tribunal in Jamaica or any other country which was based in whole or part on fraud,
theft, deceit or misrepresentation or similar conduct against—

@ you
YES( )NO( )

(ii) any company of which you are or were at the time of the event or at the time

[The inclusion of this page is authorized by L.N. 28/2003)
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that such proceedings were commenced an officer, a director or holder of
voting securities carrying more than 5% of the votes camried by ali
outstanding voting securities?

YES( )NO( )

(iii)  any partnership of which you were a partner at the time of the event or at the
time such proceedings were commenced?

YES( )NO( )

To the best of your knowledge is any such claim pending against you or such company
or partnership?

YES( ) NO( )

13.  BANKRUPTCY

A. Have you or any company of which you are or were at the time of the event an

authorized officer, a director or holder of voting securities carrying more than a 5% of
the votes carried by all outstanding voting securities; or

Have you or any partnership of which you are a partner under the laws of Jamaica or
any other country, ever—

(i) been declared bankrupt or made a voluntary assignment in bankruptcy?
YES( )NO( )

(ii) made a proposal relating to bankruptcy or insolvency?
YES( )NO( )

(i1i) been subject to or instituted any proceedings, arrangement or compromise
with creditors or had a receiver or manager, or both, appointed to hold your
assets or the assets of the company or partnership?

YES( )NO( )

...............................................................................................

14. JUDGMENT OF ATTACHMENT

A

Has any judgment or attachment ever been rendered against you in any civil court in
Jamaica in respect of damages or other relief for fraud or for any other reason?

YES( )NO( )

Is any judgment or attachment outstanding against you in any civil court in Jamaica or
any other country for damages or other relief in respect of fraud or for any reason
whatsoever?

YES( )NO( )

[The inclusion of this page is authorized by L.N. 28/2003)]
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THE SECURITIES (LICENSING AND REGISTRATION)
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SURETY BOND OR FIDELITY BOND
A Have you evet applied for a surety bond or fidelity bond and been refused?

YES( )NO( )
If YES, give particulars

B. Are you presently bonded?

YES ( ¥ NO( )
if YES, with whom and for how much?

.........................................................................................................

BUSINESS ACTIVITIES

A. Will you be actively engaged in the business of the Dealer and devote the major portion

of your time thereto?
YES( )NO( )
If NO, give details.

.........................................................................................................

. Are you engaged in any other business or have any other employment for gain except

your occupatioft with the Dealer?
YES( )NO( )

If YES, set out full details on an attachment including the name and address of the
busihess, the nature of the business, your title or position and the amount of time you
devote to the business.

. Are you an officer, director, shareholder, partner or other contributor of capital or

employee of a company having as its principal business that of a dealer or adviser in
securities, commodities, commodity futures contracts or options other than the firm
with which you are now working?

YES( )J)NO( )
If YES, give details.

.................................................................................................... Taeens

CERTIFICATE AND AGREEMENT OF APPLICANT

make application for registration hereby make oath and say—

(a) that I have read and understood the questions in this application as well as the
answers made by me thereto and that the statements of fact made therein and
the attachments thereto are to the best of my knowledge, information and
belieftrue and corredt; and

(b) that 1 undertake to notify the Commission in writing of any material change in
the information provided in this application; and

(c) that I acknowledge and consent to the Commission obtaining information
from any source as permitted by law in Jamaica or any other jurisdiction for
the puspose of verifying information furnished i this application.

{The inclusion of this page is authorized by L.N. 28/2003]
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SWORN beforemeat ............ooceveriivrineannsnn )
Intheparishof .............c.ccoverrmniiinniinrnninnn )
CThis..ccvvcrinnnennd dayof................ 20t )  Signature of applicant

Justice of the Peace or Notary Public

..............................................

FOR OFFICIAL USE ONLY

(1) Registration Period ............. ORISR
(2) Date Applicationreceived ............o.oiiiiiiiiriiniii
(3) Number of AIACRMIENTS ......eiiiiniiiiiies i ee et eeeraae e s rree e erreann s

(4) Identification Verification

{6) Submittedto Commission on

(8) Terms and Conditions of Registration

(9) RegistrationFee $ ....cce.vviiriiieitieriieeiienriiiriieie et reenterreenseranernnsrensenns

(10) Certifying Officer ...........ccoeevres PP -

Chairman/Executive Director

(11) Suspensions or Cancellations .................occeeeiiiviiininiieen. e

(3) ApplicationFeepaid$ ............oooiiiiiiiiiiini e

(T) Date Approved/Rejected ............cocovvvviiivieniiiiiiiiiiiniiiiiineiii e

....................................................................................

(The inclusion of this page is authorized by L.N. 135/2003 ]
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FIRST SCHEDULE, contd.

FormM H
THE SECURITIES ACT
The Securities (Licensing and Registration) Regulations, 1996
Application for Licence to Establish and Operate a Central Securities Depository

1. This Form is to be used by every Applicant for licensing of a Central Securities Depository
under the Securities Act.

2. All applicable questions must be answered. Failure to do so may cause delays in the
processing of the Application.

3. If the space provided for answers is insufficient, then furnish required information on
an attachment.

4. All documents pertaining to any question must be attached to the form and be clearly
marked with the number of the relevant question. ’
1. Name of Company

Address of Company

2

3

4. FaxnUmber ........cooovvnviiniiiiiiiiiiiii e e
5. E-mailaddress .........ooviiiiniiiiiiii it e e
6.  Address of principal place of business, if different from No. 2 ...l
7. ShareCapital $ ...t e e e
8. Date and place of launch of central security depository .............cocciveviiieiniieinninn

[The inclusion of this page is authorized by L.N. 135/2003 ]
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11

12. Names and shareholdings of directors holding less than 10% of share capital.............

17. State name of Settling Bank

{The inclusion of this page is authorized by L.N. 135/2003 )
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THE SECURITIES (LICENSING AND REGISTRATION)

REGULATIONS, 1996
18. Name of auditor (Financial) .........ccooconeeiinnnns RPTOURPTIIN verrveens errerens
19. Business address of auditor (Financial) .............cccooeivniiniviiiiiininiviniorniennrrnnenas
20. Name of system auditor ................cocoocimmiiiiiiiiii i s erees
21. Business address of system SUAIOr ...........ouueuiiiicnntini e e b s
Signature of authorized officer Affix company seal here
FoRM |
THE SECURITIES ACT
The Securities (Liconsing and Registration) Regulations, 1996
Licence to Establish and Operate Central
Securities Depository
No. of Licence......c.ooovevveevierieniiinaiiann
This Licence authorizes. .. .......co.oituiiniiiiriiiiiee ettt ver et e e e eeeen e abennaas vesvrans ..of
..................................................................................................... in the parish
OF it to establish and operate a central securities depository
in accordance with the Securities Act and regulations made thereunder.
This licence is issued subject to the terms and conditions, if any, annexed hereto.
This licence is not transferable.
Datedthis...........c.oocoiiiiiiniinnn, day of ..o e , 20, .“

Chairman, Financial Services Commission

(The inclusion of this page is authorized by L.N. 135/2003 )



THE SECURITIES (LICENSING AND REGISTRATION)
REGULATIONS, 1996

SECOND SCHEDULE (Regulations 3, 4, 6(2),
8(2) and 9)

Fees

1. The fees in respect of a dealer’s licence shall be—
(a) in the case of an individual—

On application (non-refundable) . $ 50,000
On the grant of a licence and, thereafter, annually, on or
before the anniversary of the grant of the licence ... ..." §120,000

(b) in the case of a company—
On application (non-refundable)

On the grant of a license and, thereafter, annually, on or before
the anniversary of the grant of the license w.e ...  the greater of—

(i) $500,000; or

(ii) the aggregate

of—

(A) § basis points
on the first $5
billion of total
assets;

(B) 1.5 basis points
on the next $25
billion of total
assets; and

(C) 0.75 basis
points on assets
over $30 bil-
lion,

$ 5,000

Note: For the purposes of ltem 1 (b)(ii);

“assets” means

(a) the aggregate total of a dealer’s balance sheet assets as at the
31st December of the year immediately prior to the
anniversary of the grant of its licence, taken without the
netting off of its liabilities plus the aggregate value, at that
date, of securities or other investment instruments held or
managed on behalf of clients, whether on a discretionary or a
non-discretionary basis; or

(b) in the case of a unit trust and overseas mutual funds, the net
value of securities sold by or through the dealer during the
year ending on the 31st December immediately prior to the
anniversary of the grant of its licence.

2. The fees payable in respect of an investment ;dviser's licence shall be—
(a) in the case of an individual—

On application (non-refundable) $ 5,000
On the grant of a licence and, thereafter, annually, on or
before the anniversary of the grant of the licence ... $ 90,000

[The inclusion of this page is authorized by L.N. 21/2012}
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30.02 THE SECURITIES (LICENSING AND REGISTRATION)
REGULATIONS, 1996

SECOND SCHEDULE, contd.

Fees, contd.
(b) in the case of a company—
On application (non-refundable) $ 5,000
On the grant of a licence and, thereafter, annually, on or
‘before the anniversary of the grant of the licence ... $90,000 and
$ 4000 in
respect of
each branch
3. The fees payable in respect of registration as a dealer’s representative shall be—
On application (non-refundable) ... $ 5000
On the grant of registration and, thereafter, annually, on or
before the anniversary of the grant of the registration ... $16,000
4. The fees payable in respect of the registration as an investment adviser’s representative
shall be—
On application (non-refundable) $ 0
On the grant of registration and, thereafter, annually, on or . 3,00
before the anniversary of the grant of the registration $ 8,000
S. The fee payable by a recognized stock exchange shall be an annual
fee calculated in accordance with the formula indicated hereunder
and shall be paid on a monthly basis, such payment to be made no
later than the last day of the month following the month for which
the fee is due 0.08% of the
total value of
all trading
activities on
the stock
market for
each day of
the financial
year of the
Exchange
6. The fees payable in respect of a Responsible Officer shall be—
(a) On application (non-refundable) $ 5.000
(b) On the grant of registration and, thereafter, annually, on or before the anniversary of
the grant of the registration . $50.000
7. The fees payable by a central securities depository shall be—
(@) On application (non-refundable) ... $20,000
(b) On the grant of a licence ,
(¢) An annual fee calculated in accordance $20,000
with the formula indicated hereunder
and shall be paid on a monthly basis,
such payment to be made no later
than the last day of the month following
the month for which the fee is due 5% of the
transaction
‘revenue

[‘n:e .inclusion of this page is authorized by LN. 2112012}





